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ABSTRAK 

Penelitian ini bertujuan untuk mengetahui Pengaruh Cash Value Added 

(CVA), Economic Value Added (EVA), dan Market Value Added (MVA) terhadap 

Return Saham Saat dan Sesudah Pandemi Covid-19 pada Sub Sektor Makanan dan 

Minuman yang terdaftar di BEI. Penelitian ini merupakan penelitian kuantitatif. 

Populasi pada penelitian ini adalah Perusahaan sub sektor makanan dan minuman 

selama periode triwulan I 2020 – triwulan IV 2022. Teknik pengambilan sampel 

dengan menggunakan metode purposive sampling dengan kriteria Perusahaan yang 

memiliki kelengkapan data laporan keuangan selama periode triwulan I 2020 – 

triwulan IV 2022.  

Hasil dari penelitian secara parsial (uji T) menyatakan bahwa CVA dan 

MVA berpengaruh positif terhadap return saham saat dan sesudah pandemi covid-

19. Sedangkan EVA tidak memiliki pengaruh yang signifikan terhadap return 

saham saat dan sesudah pandemi covid-19. Hasil dari penelitian secara simultan (uji 

F) menyatakan bahwa CVA, EVA, dan MVA secara bersama-sama berpengaruh 

signifikan terhadap return saham. Hasil dari uji beda menyatakan bahwa CVA, 

EVA, MVA dan Return Saham terdapat perbedaan antara saat dan sesudah pandemi 

covid-19. 

 

Kata Kunci : Return Saham, Cash Value Added, Economic Value Added, Market 

Value Added. 
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ABSTRAK  

 

This research aims to determine the effect of Cash Value Added (CVA), 

Economic Value Added (EVA), and Market Value Added (MVA) on stock returns 

during and after the Covid-19 pandemic in the Food and Beverage Sub-Sector 

listed on the BEI. This research is quantitative research. The population in this study 

were companies in the food and beverage sub-sector during the period I quarter 

2020 - Quarter IV 2022. The sampling technique used a purposive sampling method 

with the criteria of companies having complete financial report data during the 

period Quarter I 2020 - Quarter IV 2022. 

The results of partial research (T test) state that CVA and MVA have a 

positive effect on stock returns during and after the Covid-19 pandemic. Meanwhile, 

EVA does not have a significant influence on stock returns during and after the 

Covid-19 pandemic. The results of simultaneous research (F test) state that CVA, 

EVA, and MVA together have a significant effect on stock returns. The results of the 

different tests state that there are differences in CVA, EVA, MVA and Stock Returns 

between during and after the Covid-19 pandemic. 

 

 Keywords: Stock Return, Cash Value Added, Economic Value Added, Market Value 

Added. 
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