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ABSTRAK

Konservatisme akuntansi berperan penting dalam pelaporan keuangan guna
mengurangi risiko overstatement laba dan meningkatkan transparansi. Penelitian
ini untuk mengetahui pengaruh perjanjian hutang, arus kas operasi, kepemilikan
manajerial, dan kepemilikan institusional terhadap konservatisme akuntansi pada
perusahaan manufaktur sektor industri barang konsumsi yang terdaftar di Bursa
Efek Indonesia (BEI) tahun 2021-2023. Penelitian ini menggunakan pendekatan
kuantitatif dengan data sekunder yang diperoleh dari laporan keuangan perusahaan
yang dipilih melalui teknik purposive sampling, dengan sampel sebanyak 13
perusahaan yang menghasilkan 39 data observasi selama tiga tahun. Analisis data
dilakukan menggunakan regresi linier berganda dan uji asumsi klasik seperti uji
normalitas, multikolinearitas, heteroskedastisitas, dan autokorelasi. Hasil penelitian
menunjukkan bahwa perjanjian hutang, arus kas operasi, kepemilikan manajerial,
dan kepemilikan institusional secara simultan berpengaruh signifikan, namun
secara parsial menunjukkan bahwa perjanjian hutang dan arus kas operasi memiliki
pengaruh signifikan terhadap konservatisme akuntansi, Sedangkan kepemilikan
manajerial dan kepemilikan institusional tidak berpengaruh signifikan terhadap
konservatisme akuntansi. Penelitian ini menekankan pentingnya penerapan prinsip
konservatisme akuntansi dalam menjaga kredibilitas laporan keuangan serta
sebagai strategi mitigasi risiko bagi investor dan kreditur.

Kata kunci: Konservatisme Akuntansi, Perjanjian Hutang, Arus Kas Operasi,
Kepemilikan Manajerial, Kepemilikan Institusional



ABSTRACT

Accounting conservatism plays an important role in financial reporting to reduce the risk
of earnings overstatement and increase transparency. This study aims to determine the
effect of debt covenants, operating cash flow, managerial ownership, and institutional
ownership on accounting conservatism in manufacturing companies in the consumer
goods industry sector listed on the Indonesia Stock Exchange (IDX) in 2021-2023. This study
uses a quantitative approach with secondary data obtained from the financial statements
of companies selected through purposive sampling techniques, with a sample of 13
companies that produced 39 observation data for three years. Data analysis was carried
out using multiple linear regression and classical assumption tests such as normality,
multicollinearity, heteroscedasticity, and autocorrelation tests. The results of the study
indicate that debt covenants, operating cash flow, managerial ownership, and institutional
ownership simultaneously have a significant effect, but partially show that debt covenants
and operating cash flow have a significant effect on accounting conservatism, while
managerial ownership and institutional ownership do not have a significant effect on
accounting conservatism. This study emphasizes the importance of implementing the
principle of accounting conservatism in maintaining the credibility of financial statements
as well as a risk mitigation strategy for investors and creditors.

Keywords: Accounting Conservatism, Debt Covenants, Operating Cash Flow,
Managerial Ownership, Institutional Ownership
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